U.S. Winners

FIRST
COVERAGE

2008

Best Firms

Top Firm

Ranking
2 Craig-Hallum Capital Group LLC

4 Cleveland Research Company

6 Monness, Crespi, Hardt and Co.
8 Dahlman Rose & Company, LLC

10  Wedge Partners LLC 10

Ranking Best Sales Reps

FIRST
COVERAGE

Top Performer 2008

Firm Name
Behind the Numbers
Singular Research
William Blair
Cowen and Company

Hellman, Jeremy

Lane, Matthew
Soleil Securities Corp
Stifel Nicolaus

Murphy, Mark

Pacific Crest

Dahlman Rose

Citigroup

Monness, Crespi, Hardt and Co.

Grim, Josh

Kroll, Steven Jr.

Most Consistent Sales Reps

Ranking

Top 10 Best Long Ideas

Sales

Ranking Representative Firm Name

Friedman Billings Ramsey

Fox Pitt Kelton
Dahlman Rose
|4 |Raguz, George
| 6 lGrimosh
Cowen and Company
n Credit Suisse

Monness, Crespi, Hardt & Co.

Perseverance Trading

ERC Partners

Dahlman Rose

Blanaru, Helen |Collins Stewart

Sales Representative

Murphy, Mark

Firm Name
Soleil Securities Corp

Stifel Nicolaus

William Blair

Top 10 Best Short Ideas

Sales
Ranking Representative

Dahlman Rose
Citigroup Inc.
ThinkEquity Partners LLC

| 6| Musick, Jeannie |Capis
Perseverance Trading
n Lipton, David

Sanyour, Norm

Firm Name

Boenning & Scattergood

Columbine Capital Services

Monness, Crespi, Hardt & Co.

Northland Securities

Empirical Research




FIRST .
I COVERAGE United States
Top Performer 2008 Top Three Best Ideas by Industry

Basic Materials Ranking Sales Representative Firm Name
UBS
Natixis Bleichroeder

John Tumazos Very Independent Research

Mattesich, Ronald

Consumer Goods Ranking Sales Representative Firm Name
Perseverance Trading
Brean Murray Carret & Co.
Stephens Inc

Sapiro, Vitaly

Consumer Services Ranking Sales Representative Firm Name
Soleil Securities Corp
Morgan Keegan

Cleveland Research

Mayer, Jack

Financials Ranking Sales Representative Firm Name
Friedman Billings Ramsey
Cowen and Company

Sidoti & Company

Lane, Matthew

Firm Name
Leerink Swann and Company
Piper Jaffray
Craig-Hallum

Health Care

Ranking Sales Representative

Ree, Scott

Industrials Ranking Sales Representative Firm Name

Bear Stearns
Collins Stewart
terne Agee and Leach

Blanaru, Helen

Firm Name
Cowen and Company

UBS

oleil Securities Corp

Oil & Gas

Ranking Sales Representative

Hayes, Helen

Firm Name
hinkEquity Partners LLC
Blue Fin Research

tifel Nicolaus

Technology Ranking Sales Representative

Kritzer, Brian

Telecommunications  Ranking Sales Representative Firm Name

| 2 [scheuringTom

Morgan Stanley
UBS
Perseverance Trading

Utilities Ranking Sales Representative Firm Name
Latin Capital Market
Morgan Stanley

Brean Murray Carret & Co.

Meurer, R.J.




